PROPOSAL: To amalgamate the Salaries and HMRC budgets




[bookmark: _GoBack]As a result of changes to NI and personal tax codes during 2023-24 coupled with a national backdated pay award it is very likely that the “HMRC” budget will exceeded.  Conversely the “Salaries (inc pension)” budget will be underspent.  To correct this position, it is proposed that the two budgets are combined into a “Staff costs” budget (which will include tax, pension & NI contributions).  There is no additional cost involved and no change to the overall budget and this amendment is consistent with advice from the Internal Auditor that small budget lines should be amalgamated where possible.
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Amalgamation will result in a “Staff costs” budget for 2023-24 of £33,450 (with the 2024-25 budget being £34,000 – again with no additional cost or change to the overall budget).





Haydn Davies
Clerk and Responsible Finance Officer
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2023-24 Budget Forecast

Salaries (inc pension) 31,750 £           30,700 £          

HMRC (Tax & NI) 1,700 £             2,180 £            

TOTAL 33,450 £           32,880 £          


