


LISVANE COMMUNITY COUNCIL: PRECEPT FORECAST 2022-23


LIBRARY GRANT

At the September LCC meeting I was asked to give an indication of the impact on the annual Precept in the event that LCC agreed to increase its annual Library Grant to £8k

The attached forecast is based on this year’s budget with an annual inflation increase of 4% on all lines except for 3 key lines which will additionally affect the annual Precept namely:

· The need to allow for a £3,423 contribution to the May 2022 election costs.  This figure was recently advised to LCC Members by the Cardiff Council Electoral Services Officer.  The advice is that we should budget for it although no charge will be made if the Community Council election is uncontested

· PWLB borrowing will peak at £400k with corresponding annual loan repayments of £25k.  It is anticipated that LOSCC will repay a significant amount of that debt from residual funds and so I am forecasting a reduction in loan repayments by £10k for 2023-24 onwards

· The Library Grant is paid in arrears ie at the end of the LOSCC rental period.  Therefore the payment due to LOSCC in April 2022 will comprise of 75% (ie 9 months) of the existing annexe annual rental (of £2.5k) and 25% (ie 3 months) of the old main hall (£8k) annual rental assuming that the Library takes occupation on 1 Jan 2022  

[bookmark: _GoBack]75% of £2,500 = £1,875
25% of £8,000 = £2,000
               Total = £3,875

It follows that an increase in the annual Precept from £51k to £57k will be needed in 2022-23 with the typical band H household Community Tax increasing from £40 to £45

 

Haydn Davies
Clerk/RFO
September 2021


Page | 1

